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] Reconciliation

wWhat Is 1t?

wlhree Parts
¢ Communication
C The meat
¢ Program Year close out
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ity Reconciliation: What Is 1t?

wkirst of al what it I1s not!
¢ The rumor mill
¢ Burdensome
¢ Something new to learn
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et Fact or Fiction ?

wWe are running about 99% reconciled each mont
C this shows that all the new schools that are
coming are so far doing great!

w Prior year, 0708 and earlier are either 100%
reconciled or have a few (<1%) schools
unreconciled that have closed or have special
Issues

w0809 94% are officially closed and of the remainii
schools, 33 have a $0 balance

w0910 1100ut of 3886 schools are already closed
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ity Reconciliation: What Is 1t?

wWhat Is 1t?

¢ A Simple accounting of the funds you
have drawn and disbursed

¢ Very similar to what you do with your
personal banking

¢ Know where the money Is

48 GO FURTHER :
X% FEDERAL STUDENT AID




g Reconciliation: What Is 1t?
owWhat Is 1t?

¢ Communication among school staff
cRegistrar, Business office, Financial Aid

¢ The meat drawing funds, reporting
actual disbursements, making
adjustments, monthly reconciliation
¢ Program Year Close out
wCease sending records, drawing funds
«Confirm zero balance
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] Communication

wlnvolves 3 officeg Registrar, BO, FA

wWhat will you use to determine your
funding needs and If those people are
making satisfactory academic progres:
(SAP)?

wTools and resources
¢ Pending disbursement list

¢ Action queue
FSA Handbook, Volume 4

‘“‘lz‘/’/j{”? %)
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g Pending Disbursement List
wPrint one out of your software

wUse the pending disbursement list tha
COD provides (SAIG or Web)

¢ (DRI = false) with a disbursement date u
to 6 days before or 45 days after the
report generation date

¢ Fixed length or comma delimited

¢ Comma delimited, import into excel,
sort and total by date range
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| |
0000
0000
0000
0000
Sample Direct Loan Pending Disbursement List Mockup
RUN DATE: 02/26/2011 U.S. DEPARTMENT OF EDUCATION PAGE 1
RUN TIME: 08:07AM FEDERAL DIRECT LOAN PROGRAM
PENDING DISBURSEMENT LISTING REPCRT
AWARD YERR: 2010-2011
REPORTING PERIOD: 2/23/11
THIS DOCUMENT CONTAINS SENSITIVE INFORMATION PROTECTED BY THE PRIVACY ACT
SCHOCL NAME: Sample University SCHOOL CODE: G01001
ADDRESS: 11661 Cusack Awvenue
San Diego, CA 92131

STUDENT NAME SOC SEC NO LORN TYPE LOAN ID
DISB DATE DISE NO GROSS AMT ORIG FEE REBATE AMT NET AMT
Aaron K Spells 123456739 5 123456789511601000101
1/13/11 2 2750.00 27.00 14.00 2737.00
TOTAL NET AMOUNT: 2737.00

U 123456789U1101000101
1/13/11 2 885.00 B.00 4.00 881.00
TOTAL NET AMOUNT: BB1.00
2llison J Brown 111222333 5 111222333511c01000101
9/23/10 2 2500.00 25.00 13.00 2488.00
TOTAL NET AMOUNT: 2488.00
Carrie L Eent 9998888777 P G8%8887T77PL1z01000101
1/08/11 2 3251.00 130.00 449,00 3170.00
TOTAL NET AMOUNT: 3170.00

U 98%888777Ul1z01000101
1/09/11 2 2750.00 27.00 14.00 2737.00
TOTAL NET AMOUNT: 2737.00
Marcus N Harvey 123123123 P 123123123P11c01000101
8/16/10 1 2264 .00 890.00 34.00 2208.00
1/13/11 2 22€3.00 90.00 34.00 2207.00
TOTAL NET AMOUNT: 4415.00
SCHOOL TOTAL NET AMOUNT: 16338.00
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. COMMON ORIGINATION & DISBURSEMENT

U.S.DEPARTMENT OF EDUCATION I : §A
FEDERAL
STUDENT AID

Person School Batch Award Services User

¥ COD Reports COD HEPO"S ?HELP

Selecting the link will open a separate browser window. You will be automatically logged into the

* Direct Loan Servicing COD Reports with the username you provided to the COD Website. Pop-Up blockers may prevent the
window from opening, please be sure to turn off all Pop-Up blockers. If you are not automatically
logged into COD Reports website, please contact the COD Customer Service Call Center

https://codreports.cod.ed.gov

| /€& Cognos Upfront . TR v [ gm v Pagev Safetyw Tools~ (@~ |
8 U.S.DEPARTMENT OF EDUCATION Fi
¢ COMMON ORIGINATION & DISBURSEMENT FEo

Index )| Search | il | Home | Personalize | Log Off | H
" COD Reporting = Direct Loan Reports

80664818 Search
l |Search Options hd |
| Neww Editw Vieww |
l Search results:
Il view resutts in right rame » 30 DAY WARNING (C SV) 2009-2010 30 DAY WARNING (CSV) 2010-2011
B Modified: Saturday, August 01, 2009 23:32:41 Modified: Sunday, June 06, 2010 00:27:12
_]l i Actions Actions
I—l‘ 80665818-PL MPNS DUE TO EXPIRE REPORT PENDING DISBURSEMENTLIST (CSV) 2010-2011
Modified: Sunday, June 06, 2010 03:14:00 Modified: Sunday, June 13, 2010 15:21:52
Actions Actions

SSN-NAME-DATE OF BIRTH CHANGE(CSV) i/

Modified: Sunday, June 13, 2010 16:25:39
Actions
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E Comma delimited version

First +
Mid Init +
School  Address Address Last S Disbursement Disbursement Disbursement Fee Rebate MNet Reporting
Mame Line 1 Line 2 Ci State ZIP Code School ID Mame Social Security Number program Loan D  Date Number Amount Amount Amount Amount Period
5/10/2010 2819 2010-05-14 -
5/10/2010 2820 2010-05-14 -
5/10/2010 289 2010-05-14 -
5/10/2010 289 2010-05-14 -
5/10/2010 166 2010-05-14 -
5/10/2010 167 2010-05-14 -
5/10/2010 497 2010-05-14 -
5/10/2010 498 2010-05-14 -
2230§2010-05-14 -
2231§2010-05-14 -
51642010-05-14 -
516)§2010-05-14 -
1434§2010-05-14 -
143492010-05-14 -
133)2010-05-14 -
13432010-05-14 -
19342010-05-14 -
19942010-05-14 -
466§2010-05-14 -
466)2010-05-14 -
64442010-05-14 -
4151§2010-05-14 -
415242010-05-14 -
39902010-05-14 -
40042010-05-14 -
1824§2010-05-14 -
66§2010-05-14 -
67J2010-05-14 -
1393§2010-05-14 -
1393§2010-05-14 -
1393§2010-05-14 -

VoW w BN

[LEE=RE-]

51’11[ 2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010
5/11/2010

W WYY CCCCCCCCCC oW

wn
WA R W R R W R WA R WOR LR R WA W R WA W MW R W R W R W R

Z C W

5/12/2010 ! 995 2010-05-14 -
5/12/2010 ! 995 2010-05-14 -
s/17/10n Qa5 NS 1A -
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Person

» Batch Search
¥ Action Queue
» Grant Data Requeslts

> PLUS App Rsp Request

Jun 16 2010 16:52 EDT

U.S. DEPARTMENT OF EDUCATION F §A

. COMMON ORIGINATION & DISBURSEMENT

School Batch Award Services User
Action Queue Search PHep
Use this screen to search the Action Queue.

To search the Action Queue for a particular school, please enter the School ID and the date range:

Entity ID Type Entity ID

CoD 80665818
Award Year 1011 -
Disb. Start Date June ~ 15 + 2010 ~
Disb. End Date June - + 2070 ~
Disbursement Status Al -

To search the Action Queue for a specific Batch, please enter the Batch ID:

Note: Batch ID will search only by Review status.

Batch ID

Home | Privacy Act | Links | Contact Us | Today's Update | Help | Glossary | Log Off
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Action Queue
FSA

COMMON ORIGINATION & DISBURSEMENT FEDERAL

STUDENT AID

School Batch Services

» Batch Search Action Queue List PHELP
w i ™ »

SR e School Disb. Start Date Disb. End Date

UMIVERSITY OF CALIFORMIA, 06/15/2010 05/17/2010
> Grant Data Regquests
Filter by Status All IT Filter by Program Type All -

=

PLUS App Rsp Request Filter by SSN Filter by Last Name

Records 1 to 100 of 197

Select Name SSN Prog. Award Disb. Seq. Disb. Amt. Disb. Date Status
Year MNoO. No.

gn DLPLUS 10-'11 1 01 $5,532.00 06/15/2010 Pending
i o _

£ DLPLUS 10-'11 1 01 %4,281.00 06/15/2010 Pending

g[ DLFLUS '10-'11 1 01 %6,648.00 06/15/2010 Pending
i L :

= DEI DLPLUS 10-11 1 01 $11,864.00 06/15/2010 Pending
i e :

[ o DLPLUS 10-11 1 01 $4,388.00 06/15/2010 Pending
i L :

] DLFLUS i0-'11 1 01 %2,810.00 06/15/2010 Pending
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] Action Queue, continued

] ﬂ DLUNSUB '10-'11 1 01 £796.00 06/15/2010 Pending
£l 6 DLUNSUB '10-'11 1 01 $1,203.00 06/15/2010 Pending
o @ . |
5 DLUNSUB '10-11 1 01 $4,478.00 06/15/2010 Pending
] ﬂ DLUNSUB '10-'11 1 01 $1,294.00 06/15/2010 Pending
] ﬂ DLUNSUB '10-'11 1 01 $2,588.00 06/15/2010 Pending
(i o .
[ PA DLUNSUB '10-11 1 01 $1,203.00 06/15/2010 Pending
£l 6 DLUNSUB '10-'11 1 01 £3,980.00 06/15/2010 Pending
] ﬂ DLUNSUB '10-'11 1 01 $1,203.00 06/15/2010 Pending
i e .
[ c DLUNSUB '10-11 1 01 $3,275.00 06/15/2010 Pending
Total Disb. Amount: 3245 276.00
Records 1 to 100 of 197 1] 2 Next
Select All Clear All
PROCESS SELECTED DISBURSEMENTS

6 2010 16:53 EDT Home | Privacy Act | Links | Contact Us

START HERE
9 GO FURTHER

FEDERAL STUDENT AID




FSA Handbook, Volume 4

@ Giesfzni0efm . GG

Volume 4 — Processing Aid & Managing FSA Funds, 2009-2010

Chapter 2 - Requesting & Managing FSA FUNAS ...........riveeeecesessessessssssssssiasmnsissenss
Drawing Down Federal Student Aid Funds

CUITENT FUNAING LEVEI & G5 ..o eesseesessssssssssessesssssssesessssssssssasassssesessssssssssssssssssssessssssossosessssssesess :
The AdVaNCe PAYMENT MEEROM............ooeveeeeeeeseesssereeeees e sssssissiee e ssssssssssessessssssonsssssesssssssssssssssssossosseessssssssons :

Reimbursement & cash monitoring payment MELNOUS ...........cu.uvvvcwmmseesssssmissssssssmissssssesmssssssssssssssasssssssssssss :
Maintaining and Accounting for Funds
When a school does not maintain @ SEPArAe ACCOUNT .....o.vvvvvervssivvresssssssssessssssmsssssssssssssssssssssssssssmsssssssassies

Bank account NOTIAICALION TEQUITEMENTS.........vcccovvvvressesssissrsssssssssssssesssssssssssisssssssssssssssssssssinssssasssssssssasssssssssssss :
Interest-bearing O INVESEMENT ACCOUNT ........covccveveesscsiseressssssias s ssssssssesssissssssessssssssssssssssssssssssssss s ssssssss -
Excess Cash
AlloWable €XCeSS CASN TOIBIANCES covvvvvvessversssssissssisssssssssssssssssssssssssssssss s ssssssasssssssssssssssssssssssssosssssssssassssees
Holding FFEL funds if student is temporarily iNElGible.................eeeeveesciieesssesisinssessssssosssessssssssssss :
Holding FFEL Stafford 10an funds fOr VEITACAHON ........c....e.cecccoweereeesscsseeeesessreeesessessssessssessmssssessssssssssesess s :
Administrative COSt AIOWANCE (ACA).......uvmmmemsmimmmsssmmessssmssssssssssssssssssssssssmsssssssssssssssssssssssssssssmssssssssssssnsees -
Fiduciary Responsibility
Prohibition on escheating of FSA funds
Timeframe for returning UNCIAIMEA FUNGS..........c..occoeevcriscieesecssisrinesssssisisssss oo sissssssssssissssssssssssees :
Garnishment of FSA Funds Prohibited
Returning Funds
Returning federal funds by depositing them in a federal funds QCCOUNE ..........vcccoccvervvscsscinreesssssinssessssssssssssss -
Downward adjustment of Pell, ACG/SMART, TEACH Grant, or Direct Loan required.....
Returning funds from an Qudit OF PrOGIAM FEVIBW...c.c.vv.vecossmnsseecssssisssssssssssisssssssssssns
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g The meat ie the core of recon

wDrawing funds
wReporting disbursements
wAdjustments

WSAS

wDirect Loan tools

wSchool monitoring

wOther tools and resources

START HERE
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] Request funds via G5

Empowering the arant community

Payments User Management
Create Payments

Create Payment Request - Loan
Modify/Cancel Payments
Payments | Inquire Payments

|
Modify/Cancel Payments - Loan
Ny ey Inquire Payments - Loan

Create payments using the form below. An * indicates a required field.

: . Awards/P. t )| Show All Avards
ot e [« Page 1 of 1 » e r—— _’:]
Award No, Payment Amount Deposit Date Recipient Available Net Last Day Bank Elag
(5) (MM/DD/YYYY) Reference Balance Authorization to Draw Account W
P268K081111 [09/28/2008  [] Direct Loan 0708 &/1 $0.00 $9,567.163.00 12/31/2012  *rrararear
0809 —1> rasskogt111 [09/28/2009  [] Direct Loan 0805 $168,360,473.00 $648,582,205.00 12/31/2013  *rrrrcrerx
0910 — > easskioi111 [03/26/2006  f] Directioan200s10  $251.097.016.00 $489,897.016.00 12/31/2014  srrerrrrer
: Awardz/P t
Total: 3 M Pt -k 5 5 wards/Page ' d

Comments and File Upload

2| START HERE
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g Drawing Direct Loan Funds
wAdvance Funding method
¢ Request, Credit, Report
¢ Credit, Report, Request
¢ Report, Request, Credit

wReport actual disbursements up to 7
days In advance

wMust report actual disbursements
within 30 days of disbursement date

f START HERE
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gl Reporting Disbursements

wAnNticipatedvs Actual

wWatch your rejects

C Rejected disbursements =
unsubstantiated funds

wUse your software import edit
report or

wReview your batches on COD

START HERE
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il Batch Searches

U.S. DEPARTMENT OF EDUCATION
COMMON ORIGINATION & DISBURSEMENT

Person School Batch Award Services

&)
K
¥ Batch Search BatCh SearCh & HELP

» Acti e . . .
hen Guame Use this screen to search for existing Batches to modify.

* Grant Data Requests Batches that were submitted and processed prior to July 1, 2007 may have been archived

and will no longer be available to view.

* PLUS App Rsp Request

To search for Batches for a particular Schoaol, please enter the Entity ID and the date range:

Entity ID Type coD ~ Entity ID

Batch Type All -
Up to 60 da_y Award Year All -
date range Start Date February =~ 1 ~ 2010 =

End Date April 1 - 2010 -

Status All -

To search for a specific Batch, please enter the Document ID:

Document ID

To search for all records for a particular Person, enter their SSN and Award Year. To filter the list by
status, enter the status:

SSN
Status All -
Award Year 10-711 -

Apr 01 2010 05:55 EDT Home Privacy Act Links Contact Us Today's Update = Gloss: Log Off
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] Batch SearchDate Range Result

Batch Type Al E Award Year Al E ‘ i

Records 1 to 100 of 1318

Document ID Record Doc Date Date Status StudentsAcceptedRejectedWarning Bl
Type Type Received Response
Sent
2010-06-16T22:33:04,9751686954 DL RS 06/16/2010 06/16/2010 Accepted 37 37 N
I 2010-06-16722:03:06 45516865054 DI RS _06/16/2010 06/16/2010 Accepted 75 74 1 I I
2010-06-16T21:33:04.4251686954 DL RS 06/16/2010 06/16/2010 Accepted 63 63 0 N L
2010-06-16T21:03:04.4751686954 DL RS 06/16/2010 06/16/2010 Accepted 55 55 0 N )
2010-06-16T19:09:11.5200000002 DL PN 06/16/2010 06/17/2010 Accepted 2 2 0 N
2010-06-16T19:08:17.7800000004 DL PN 06/16/2010 06/17/2010 Accepted 25 25 0 N
2010-06-16T19:08:17.5200000003 DL PN 06/16/2010 06/17/2010 Accepted 11 11 0 N
! 2010-06-16T19:07:36.5600000002 DL PN 06/16/2010 06/17/2010 Accepted 19 19 0 N
2010-06-16T19:07:36.3600000001 DL PN 06/16/2010 06/17/2010 Accepted 2 2 0 N
2010-06-16T19:07:22.3600000001 DL PN 06/16/2010 06/17/2010 Accepted 49 49 0 N
2010-06-16T19:07:21.9200000002 DL EC 06/16/2010 06/17/2010 Accepted 1 1 0 N
2010-06-16T19:07:21.1900000001 DL PN 06/16/2010 06/17/2010 Accepted 22 22 0 N
2010-06-16T19:06:13.9200000001 DL SP 06/16/2010 06/17/2010 Accepted 1 1 0 N
2010-06-16T19:06:12.8100000004 DL PN 06/16/2010 06/17/2010 Accepted 1 55 0 N
2010-06-16T19:06:12.40000000032 DL PN 06/16/2010 06/17/2010 Accepted 16 16 0 N
2010-06-16T19:05:34.2600000001 DL SP 06/16/2010 06/17/2010 Accepted 21 21 0 N
2010-06-16T19:05:07.3000000001 DL PN 06/16/2010 06/17/2010 Accepted 807 807 0 N
2010-06-16T19:05:06.8100000001 DL  EC 06/16/2010 06/17/2010 Accepted 5 5 0 N
2010-06-16T19:05:05.6200000001 DL PN 06/16/2010 06/17/2010 Accepted 40 40 0 N
2010-06-16T19:05:04.4200000001 DL PN 06/16/2010 06/17/2010 Accepted 35 35 0 N
2010-06-16T19:05:03.5700000002 DL PN 06/16/2010 06/17/2010 Accepted 15 15 0 N
l 2010-06-16T19:01:08.7400000004 DL PN 06/16/2010 06/17/2010 Accepted 8 8 0 N F
l 2010-06-16T19:01:08.4700000002 DL PN 06/16/2010 06/17/2010 Accepted 8 8 0 N
2010-06-16T18:33:17.5251686954 DL RS 06/16/2010 06/16/2010 Accepted 60 60 0 N
2010-06-16T18:02:05.0051686954 DL RS 06/16/2010 06/16/2010 Accepted 114 114 0 N
2010-06-16T17:33:04.9351686954 DL RS 06/16/2010 06/16/2010 Accepted 98 98 0 N =
. 2010-06-16T17:03:05.3851686954 DL RS 06/16/2010 06/16/2010 Accepted 61 60 1 N
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Batch Detall

Person

» Batch Search
» Action Queue
» Grant Data Requests

® PLUS App Rsp Request

U.S. DEPARTMENT OF EDUCATION
COMMON ORIGINATION & DISBURSEMENT

School

Services

Batch Detail Information

School

FEDERAL
STUDENT AID

Entity ID Date

Received

Date

Response Year

Sent

0 06/14/2010 06/14/2010 All

Program

PHeLp

Award

maximum of 1,000 at a time.

To print the below records, select the Print Batch link on the bottom of the page. The records will print a

School Reported Data

Program: Al

Document ID
2010-06-14T16:04:30.65998745640
Total Number of Awards
216

Total Number of Disbursements
431

Batch Statistics
Total Number of Awards
Accepted

188

Total Number of Awards
Rejected

26

Total Number of Awards
[Accepted with Corrections

0

Total Number of Duplicate
Awards

0
Total Number of Awards

Status
Accepted
Award Amount
$499,171.00
Disbursement Amount
$497,834.00

Award Amount Accepted

$427,235.00
Award Amount Rejected

$71,936.00

Award Amount Accepted with
Corrections

$0.00
Amount of Duplicate Awards

$0.00
Award Amount Accepted with

Total Students
172

Total Students

172
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23

Filter

Total Number of Awards
Accepted with Warnings

2
Total Number of Disbursements

Award Amount Accepted witl
Warnings

$0.00
Disbursement Amount Accepted

Accepted

235 $267,834.00

Total Number of Disbursements Disbursement Amount Rejected
Rejected

52 $71,936.00

Total Number of Disbursements
Accepted with Corrections

0

Total Number of Duplicate
Disbursements

0

Total Number of Disbursements
Accepted with Warnings

144

Total Financial Award
Accepted

$427,235.00

Total Funded Disbursement
Accepted

$1,338.00

Disbursement Amount Accepted
with Corrections

£0.00

Amount of Duplicate
Disbursements

£0.00

Disbursement Amount Accepted
with Warnings

$158,064.00

Total Financial Disbursement
Accepted

$425,898.00

Total Non Funded Disbursement
Accepted

$424,560.00

Batch by Rejects

Enter filter criteria here to narrow down your search.

SSN: Status: Rejected

~ | ApplyFitter || ResetFilter

Award Type: Al v Al

Accepted

Award Type

Award No

Dish No

001 - Rejected

01 - Rejected

001 - Rejected

02 - Rejected

001 - Rejected

01 - Rejected

001 - Rejected

02 - Rejected

001 - Rejected

01 - Rejected

001 - Rejected

02 - Rejected

001 - Rejected

01 - Rejected

Award Name | Accepted with corrections

Year | Duplicate
'09-'10 - Accepted |DLS
'09-'10 - Accepted |DLS
'09-'10 - Accepted |DLS
'09-'10 - Accepted |DLS
'09-'10 - Accepted |DLU
'09-'10 - Accepted |DLU
'09-'10 - Accepted |DLS
'09-'10 ,-——-—--- - Accepted |DLS

001 - Rejected

02 - Rejected

€D Internet | Protected M
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] Record Reject

U.S.DEPARTMENT OF EDUCATION

Person School

FSA

' § COMMON ORIGINATION & DISBURSEMENT FEDERAL

STUDENT AID

Services Program

Batch Search Return to: Batch List

Batch Information Record Errors
Detail

Action Queue Document ID

2009-06-26T13:06:07.1604304338 '09-'10

Grant Data Requests

Disbursement 1 Error

Field
Edit number

Description

Edit status
Field value

Entity Id Award Year Person

DisbursementDate
144

DISBURSEMENT DATES DO NOT MATCH ORIGINATION FEE PERCENT AND/OR
INTEREST REBATE PERCENT ON FILE

Rejected
12/26/2009

view ecoro | view nesponse
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Fsadownload.ed.gov

No. Block How to Fix Record

25

Message Condition

Sequence Number Not In Sequential
Order

For actual disbursements (DRI=true):

* Dist t S e numt iated with a specific
Disbursement \Iumber st be processed in incremental,
sequential order. (ie. 01,02, 03..)

. Schoolreportedadisbmementsequeuoemmbernﬂlerﬂmn‘ﬂl’
on a disbursement that is not yvet accepted.

* Sequence Number on accepted disbursement is not one higher
than the last previously accepted tr ion for this disk it
number.

For Pell anticipated dishursements (DEI=false):

If a sequence mumber other than “01" is submitted, COD will correct
the sequence number to “01™ and record will be accepted with
comection.

NOTE: This will be a reject edit for ACG and National SMART
Grant.

Award Types
Affected

COD technical reference

Pell

ACG

National SMART Grant
TEACH Grant

Direct Loan

Perkins

Review disbursement fransactions and
disbursement sequence numbers for this

it and resubmit all ions not
yet accepted by COD in the proper order.

A change/adj to a Disbursement
Date and Disbursement Amount were
submitted on the same transaction.
Adjustment to Disbursement Amount
has been rejected.

A change to Dist t Date and an adj to a Dist

Amount were made at the same time, 1.e. in the same transaction with
the same Secuence Number for the same Disbursement Number, after
a Disbursement has been funded.

This edit applies to Disbursement Felease Indicator = True only

TEACH Grant
Direct Loan

The change to the Disbursement Date is
accepted but the change to the disbursement
amount is rejected.

Fesubmit the adjustment to the Disbursement
Amount with a new Sequence Number.

Duplicate Disbursement I
File

The 1 Dist Number, 5 Number, and
[hsbmsemmt Release Indicator equal to True are already on file with
COD.

Pell

ACG

National SMART Grant
TEACH Grant

Direct Loan

Perkins

No action is required.

If you are attempting to make a change,
resubmit with a higher sequence mmber.

Information on

Duplicate Adj
File

The Dist MNumber, Dist t Amount(s) Disby t
Date, and Disbursement R.elease Indicator equal to True or False are
already on file with COD for this Dist Adj

Pell
ACG
National SMART Grant

el

TEACH Grant
Direct Loan
Perkins

No action required.

Eeview the field you are attempting to change
and resubmit

Insufficient Number of Dist

Based on School Type

Dist t Amount equals the Total Net Loan Amount and the
school does not meet special condition status.

Special condition status ncludes:

Schools with a cohort default rate of =3%: for the most recent vear for
which we have data may make a single disbursement on loans used for
study abroad programs.

Schools with a cohort default rate of =10% for the most recent three

years for which we have data may make a single disbursement on
single term loans.

A mini of two disbur ts is

d for all other schools.

Direct Loan

Since your school does not meet the cohort

default Tate reqlm'ementx to make a single
you must a loan in two

or more disk ts and the dist

amount (net disbursement) canmot equal the

total net loan amount.

Update the disbursement amount for this record
and resubmit.

If you believe your school does meet the cohort
default rate requi .. call your Cust
Service Representative.
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ke Adjustments or corrections

wlnactivating a loan
¢ Reduce to zero

wChanges needed to fees
wlncreasing loan amount approved
wDecreasing loan amount

wAdjustments to a specific disbursement
¢ Date adjustments
¢ Disbursement amount adjustments

wRefunds = no cents = rounding rules
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